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Advancing Our Strategic Plan (J. Slusser)

PT 2010 (P. Rice)

Looking Forward (J. Slusser)
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Financial Review

Dorrance Lamb 1 Senior Vice President & Chief Financial Officer
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FORWARD LOOKING STATEMENTS

Statements made in the course of this presentation that state the
Company's or management's intentions, hopes, beliefs, expectations or
predictions of the future are forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of
the Securities Exchange Act of 1934 and are subject to the safe harbor
provisions of the Private Securities Litigation Reform Act of 1995.

These forward-looking statements are subject to certain risks and
uncertainties and the Company's actual results can differ materially from
those discussed in these forward-looking statements. Many of these
risks and uncertainties are discussed in the Company's Annual Report
for 2009 as filed on Form 10K and other documents as filed with the
Securities and Exchange Commission.
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Achieve Meaningful Shareholder Value
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Significant Events - 2009

I Challenging Global Economy - Recession

| Strategic Initiatives
Balancing Expense Control and Investments in our Business
Product Line Evolution

I Licensed SIP Technology i (September)

I Announced Additional Investments in Sales &
Marketing i (October)

I Preservation of Cash
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2009 Quarterly Revenues
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2009 Quarterly Revenues ($M)

$8.33
$7.88

$6.93
$6.36
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2009 Special Accounting Charges N—— 4
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Two Non-Cash Charges to Earnings Were Recognized.

I Deferred Tax Assets - A Valuation Allowance was
Recorded against Deferred Tax Assets amounting To $.30
Per Share (Second Quarter)

I Goodwill And Long-Lived Assets T An Impairment Charge
was Recorded against Goodwill And Long-Lived Assets
amounting to $.33 Per Share (Fourth Quarter)
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2009 Quarterly EPS (%)

$0.05

$-

$(0.05)

$(0.10)

$(0.15)
m Special Non-Cash Charges

= Income w/o Special Charges

$(0.20)

$(0.25)

$(0.30) Income For 2009 - also

Included -$.05 EPS For

0.35 .
$(0.35) Restructuring Charges

$(0.40)

$(0.45)

$(0.50)

Q1 Q2 Q3 Q4
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Balance Sheet - Snapshot
December 31, 2009

Cash and Investments
Accounts Receivable
Inventories

Other Assets

I Total Assets

Total Liabilities

Tot al St ockhol
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(In Millions)
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$29.3

6.5
4.5
8.6
48.9
53
B0 Equi
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In December 2009, Tekelec Filed a Complaint Against

PT Al l eging that Certain of
Systems Products Infringe a Number of their Patents.

On March 4, Tekelec Served an Amended Complaint on
the Company Regarding this Matter.

PT Responded to the Amended Complaint in the US
District Court on April 15, 2010.

PT Beli eves that the Basi s
Without Merit and Will Vigorously Defend Against Those
Claims.
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B First Quarter 2010 - Snapshot -v_"E]/l
Revenue $7.4 million
Gross Margin 53%
| 0Ss per Share ($.17) per share
_itigation expense $150k
ncremental Strategic Investment $600k
Cash and Investments $29.3 million

(Same as at December 31, 2009)

www.pt.com Confidential 12




V' N

E7

A 4

Advancing Our Strategic Plan i
A Progress Report

John Slusser i President & Chief Executive Officer
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Advancing Our Strategic Plan "A_E—//[

Key 2009 Initiatives
Product Proposition
Organizational Structure

Overall Corporate Evolution
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Key 2009 Initiative Progress Made

Strengthen our SEGway Signaling  Now highest capacity signaling

Systems product line through solution in telco footprint and can

further evolution of its capabilities, = address broad markets needs from

capacities and features network edge to the core.

Transition our historical efforts in Transition complete. Value M
embedded products to IPnexus proposition of IPnexus substantially
application ready systems further raised under 2009 R&D.

Re-invigorate Aerospace & Established separate sales team

Defense market diversification specifically focused on market and M
program enhanced radar/sensor product line

Add NEW end product line by year Created new Xpress product line for

end built upon PT system revenue generating, next generation M
foundation network SIP based applications
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Product Value Proposition: ) S
It Has Never Been Higher ‘-v=ﬂ

IPnexus Application Ready Systems

I Very Highly Integrated Combination Of Hardware Coupled With Our
Robust NexusWare Software Suite

I Compelling Platform Proposition For Building Next Wave Of Network
Communications Solutions

I IPnexus EMS (Element Management System) For Distributed Networks
I Enhanced Value Of Solutions For Government Systems/Defense

SEGway Signaling Product Line

I Highest Capacity Signaling Solution In Telco Footprint And Power
Consumption

I Covers Wide Breadth Of Network Requirements: Link Transport
Replacements, Signaling Gateways, Cost Effective Edge Solutions And
Core STP Deployment

Xpress
T New Product Line For Next Generation Networks

I Portfolio of SIP-based Applications For Next Generation Networks Built
Upon PTOs | Pnexus Application Ready
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Organizational Structure Changes: A e
Greater Focus, Efficiency & Flexibility & S 277

Transformation From Product Group To Functional Discipline
Structure

All Product Development And Product Management Now
Report To One SVP Of Products and Technology

Sales Organization Now Has Market Focus Rather Than A
Product Focus, Supported By Unified Commercial Marketing
And Customer Service Teams i All Reporting To One SVP Of
Sales, Marketing And Service

Established A Dedicated Government Systems Sales Team To
Further Support Market Diversification Efforts

Transition To Outsourced Printed Circuit Board Assembly
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Overall Corporate Evolution: Highly y S
Integrated Products i Not Piece Parts ‘_-v—ﬂ

Fundamental Premise:

I Leverage The Combination Of Our Historical Hardware
Roots, Acquired Technologies, And Ongoing Organic
Development

Result:

I The Abllity To Directly Satisfy Existing And Evolving End
Product Requirements In Network Communications Arena

Software Component Has Been Elevated To The Key
Element/Differentiator In Product Value Proposition

Substantially Added To Our Product Portfolio From A Solutions
Perspective

Now View Ourselves T First And Foremost i As A Solutions
Provider

At Year End It Was Time To Formally Introduce The New PT
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PT 2010

Patt Rice i Senior Vice President: Sales, Marketing & Service
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— _ Locations
Founded in 1981

Publicly traded since 1996 H- l
[ NASDAQ: PTIX ] ~_... ——
Systems Eng. & Manufacturing Signaling Applications

Corporate Headquarters Kanata (Ottawa)
Rochester, NY Ontario, Canada

~200 employees

2009 Sales: ~$30M

Protocol Applications Platform Engineering
San Diego, CA San Luis Obispo, CA

Global customer base

Long history of financial performance

EMEA Market Office
Milton Keynes, England, UK
B

Strong Balance Sheeti No Debt
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Leonardo sketched several
Jtﬂerent Jcs:lgns for f[yin‘q
machines including this one
with a rotating airscrew.
He intended to power it with

D a wound-up spring.

Leonardo never achieved human-powered flight, but he imagined the o
need for retractable landing gear on bis flying machines.

Leonardo sketched this d'est;gn for a paracﬁutc
in 1485. He suggested what size would be
needed to allow a person to fall safely from
a great 581'85(. No one knows whether he

ever tested a full scale model.
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Leonardo sketched designs for several different diving suits.
Most required a diver to breathe air from the surface
through long hoses. In this design, be imagined a
crush proof air chamber attached to the diver's chest to
allow the diver to swim free(y without connection
to the surface.

Leonardo's many military inventions included this design for an
armored vebicle. Four soldiers sitting inside could turn cranks

to move the wheels on this "tank."

22



Centuries Later ESSAT

www.pt.com Confidential



Performance Technologies Also Y ——
Had Visioné. —— o

v
——l I Rich Software Development
Environment

i Hardened Carrier Grade Linux®

I Advanced Managed Platforms

Open Standards Hardware i Scalable, Flexible, Reliable

|
! STD 32 @ i MicroTCAE Pl at f or ms
i VME 64 -
i CompactPCl® @ o o
I PTMC/PICMG 2.15 o ®
i PICMG 2.16 | ©
~——— PERFORMANCE
~=———— TECHNOLOGIES
. 4 -
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I Standalone IP Signaling
i Gateway Point Code EmulationE (PCE )
I Signaling Core - Edge Solutions

I Integrated Communication
Protocols
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And Over the Past 3 Decades ¥

Becameé 7
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